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Forward-Looking Information

This presentationandthedocumentsincorporatedby referencein this presentation,containñforward-lookingstatementsòwithin themeaningof
the PrivateSecuritiesLitigation ReformAct of 1995, forward-looking statementsinclude,amongother things, information relating to future
events,future financial andoperatingperformance,strategies,expectations,competitiveenvironment,regulationandavailability of resources.
Theseforward-looking statementsinclude, without limitation, statementsregarding: proposednew services; our expectationsconcerning
litigation, regulatorydevelopmentsor othermatters; statementsconcerningprojections,predictions,expectations,estimatesor forecastsfor our
business,financialandoperatingresultsandfutureeconomicperformance; statementsof managementôsgoalsandobjectives; andothersimilar
expressionsconcerningmattersthat arenot historicalfacts. Wordssuchasñmay,òñwill,òñshould,òñcould,òñwould,òñpredicts,òñpotential,ò
ñcontinue,òñexpects,òñanticipates,òñfuture,òñintends,òñplans,òñbelievesòandñestimates,òandsimilar expressions,aswell asstatementsin
future tense,identify forward-looking statements. Forward-looking statementsshouldnot be readas a guaranteeof future performanceor
results,andwill not necessarilybeaccurateindicationsof thetimesat,or by which, thatperformanceor thoseresultswill beachieved. Forward
looking statementsarebasedon informationavailableat the time they are madeand/ormanagementôsgood faith belief as of that time with
respectto futureevents,andaresubjectto risks anduncertaintiesthat couldcauseactualperformanceor resultsto differ materiallyfrom those
expressedin or suggestedby theforward-lookingstatements. Importantfactorsthatcouldcausethesedifferencesinclude,butarenot limited to:

Ç generaldeterioratingUS andworldwideeconomicconditions;

Ç demandfor coal,electricityandcompetingenergysources;

Ç difficulties in implementingourbusinessstrategies;
Ç relianceoncustomershonoringexistingcontractsandenteringinto newcontracts;

Ç dependenceon onecustomerfor a substantialportionof oursales;

Ç disruptionof rail, truckor bargetransportationsystemsthattransportourcoal;
Ç ourability to attractandretainskilled laborto meetourneeds;

Ç ourability to purchasecoalfrom variousthird partysources;

Ç inherentrisksin surfaceandundergroundcoalminingbeingsubjectto unexpecteddisruptionsin ourability to producecoal;
Ç the effectsof governmentalregulationincluding obtainingpermitsand the increasinglystringentfederaland stateproposalsto regulate

greenhousegasemissionsandto complywith variousenvironmentalstandards;

Ç increasesin thepriceof certainproductsandcommoditiesusedin our mining operationsthatcouldimpactour productionandtransportation
costs;

Ç thecostsof reclamationassociatedwith re-miningpreviouslyminedproperties;
Ç ourassumptionsregardingeconomicallyrecoverablecoalreserveestimates;

Ç ourability to continueto providecashcollateralfor reclamationsuretybonds;

Ç industrycompetitionandvariousfactorsthatcausefluctuationsin thedemandfor coalandthepriceof coal;
Ç ourability to continueto beableto providecapitalnecessaryto financeourgrowthstrategiesamidsttightenedcreditstandardsandmarkets;

Ç ourability to refinanceour10.5% NotesdueDecember2010;
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Corporate Overview

Ç Founded in 2003 and headquartered in Knoxville, TN, National Coal Corp. (ñNational Coalò, ñweò or the 

ñCompanyò) is a publicly traded (NasdaqGM: NCOC) coal mining company with operations in East 

Tennessee

Ç Our Company consists of one wholly-owned subsidiary:

Á National Coal Corporation (ñNCCò) ïall Tennessee related operations/assets

Ç As of June 30, 2009, National Coal:

Á Controlled approximately 34.1 million tons of recoverable reserves

Á Owns the mineral rights to 65,000 acres of land

Á Leases the rights to approximately 14,000 acres of land

Á Operates two underground mines; two surface mines; and one highwall mine

Á Owns and operates two preparation plants, one unit train loading facility, one twenty-four hour coal 

load-out facility, a short line railroad, and one idled load-out facility
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Tennessee Operations



5Source: EIA



6

Historical Electricity Consumption

Source: EIA
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United States of America Historical Long Term Pricing

Updated through 2007
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Coal:  The Low Cost Source

May Coal: 2.25 (dollars/ 10^6 Btu)

Source:  EIA 10
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Average Annual Delivered Coal Prices

to Utilities
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