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Forward-Looking Information

This presentatiorandthe documentsncorporateddy referencen this presentationgontainii f o r -leakingd t a t e within thesn@aningof
the Private SecuritiesLitigation Reform Act of 1995 forward-looking statementsnclude, amongotherthings, information relating to future
events future financial and operatingperformancestrategiesexpectationscompetitiveenvironmentregulationand availability of resources
Theseforwardlooking statementdnclude, without limitation, statementsegarding proposednew services our expectationsconcerning
litigation, regulatorydevelopment®r other matters statementgoncerningprojections predictions expectationsestimatesor forecastsor our
businessfinancial and operatingresultsand future economicperformancestatement®f ma n a g e goalsandlgectives andothersimilar
expressiongoncerningmattersthat are not historicalfacts Wordssuchasii ma yiwd Ak ho dlc @ ufdbvdg wih dr 6 di pcatse ot i &
Afcont i @x pencatnst,ioch fpuatt fieirse 0@ rpd safinise, | 0iaadiee s G | @ral simgilar expressionsaswell as statementsn
future tense,identify forwardlooking statements Forwardlooking statementshould not be read as a guaranteeof future performanceor
results,andwill not necessarilype accuratandicationsof thetimesat, or by which, that performanceor thoseresultswill beachieved Forward
looking statementsre basedon information availableat the time they are madeand/orma n a g e maodfaitd selief as of that time with
respecto future events,andare subjectto risks anduncertaintieghat could causeactualperformanceor resultsto differ materiallyfrom those
expresseth or suggestedby theforwardlooking statementdmportantfactorsthatcould causehesalifferencesnclude, but arenotlimited to:

generabeterioratindJS andworldwide economicconditions

demandor coal,electricityandcompetingenergysources

difficulties in implementingour businesstrategies

relianceon customerdionoringexistingcontractaandenteringinto newcontracts

dependencen onecustomeffor a substantiaportionof our sales

disruptionof rail, truck or bargetransportatiorsystemghattransporpur coat

our ability to attractandretainskilled laborto meetour needs

our ability to purchaseoalfrom variousthird partysources

inherentrisksin surfaceandundergrounaoalmining beingsubjecto unexpectedlisruptionsin our ability to producecoat

the effects of governmentakegulationincluding obtaining permits and the increasinglystringentfederal and state proposalsto regulate
greenhousgasemission@andto complywith variousenvironmentastandards

increasedn the price of certainproductsandcommoditiesusedin our mining operationghatcouldimpactour productionandtransportation
costs

the costsof reclamatiorassociatewvith re-mining previouslyminedproperties
ourassumptionsegardingeconomicallyrecoverableoalreserveestimates

our ability to continueto providecashcollateralfor reclamatiorsuretybonds
industrycompetitionandvariousfactorsthatcauseluctuationsn thedemandor coalandthe priceof coal

our ability to continueto be ableto providecapitalnecessaryo financeour growth strategiesamidsttightenedcreditstandardsindmarkets
our ability to refinanceour 10.5% NotesdueDecembeR01Q
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Corporate Overview

¢ Founded in 2003 and headqguartered in Knoxville
ACompanyo) is a publicly traded (NasdaqgGM: NCO
Tennessee

¢ Our Company consists of one whoetlyvned subsidiary:
A - National Coal Cioall Peonesade relatad operatibQs@ssets

¢ As of June 30, 2009, National Coal
A Controlled approximately 34.1 million tons of recoverable reserves

A Owns the mineral rights to 65,000 acres of land
A Leases the rights to approximately 14,000 acres of land
A Operates two underground mines; two surface mines; and one highwall mine

A Owns and operates two preparation plants, one unit train loading facility, one-feenhour coal
load-out facility, a short line railroad, and one idled lead facility
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Tennessee Operations
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Primary Energy Consumption by Source and Sector, 2008
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Supply Sources
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Industrial’
20.6
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Energy” 1.
7.3

Nuclear

Residential .
........ : and Commercial
10.8
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------ ~— Electric Power

Electric Power
8.5
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! Does mot include the fuel ethanol portion of motor gasoline—fuel ethanol is included in
"Renewable Energy.”

! Excludes supplemental gaseous fuels.

¥ Includes less than 0.1 guadrilion Biu of coal coke net imports.

* Conventional hydrogiectric power, . solarPV,. wind, and bicmass.

* Includes industrial combined-heat-and-power (CHP) and industrial electricity-only plants.

Source: EIA

® Inciudes commercial combined-heat-and-power (CHP) and commercial eectricity-only
plants.

7 Electricity-only and combined-fweat-and-power (CHP) plants whose primary business is o
sell eleciricity, or electncity and heat. to the public.

Mote: Sum of components may not equal 100 percent due to independent nounding.

Sources: Energy Information Admmistration, Annwsl Energy Rewview 2008, Tables 1.3,

2 1b-2.1f. 10.3. and 10.4.



Historical Electricity Consumption

Total Consumption by End-Use Sector, 1949-2008
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Monthly Global and Regional Lower Tropospheric Satellite

Deviation
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Average EuropeanTropospheric Satellite Temperature
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United States of America Historical Long Term Pricing
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Coal: The Low Cost Source
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